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(DWW WHIDMMDMRQ HQGV 6HSWAP EHU QG 5 HI DMMWUDVIRQV UHFHLYHG DI VIHUVIKDWGDVIA Z LALOQFXUDQ DGGIVIRQDO IHH

5 HIXMU&RQYHOMRQ DWHQGDOQFH SLRYLGHV XS VR &(6%$ $3% ALHGW
$QDCAMRQDO  &( 6% $3$ FLHGIW DWH RITHUWHG LQ 3WH &RQYHOVMIRQ : RUINVKRSV  VHSDUDVIA LHI MADMRQ LHT XLLHG

5 HXW VKH FRP SGWAG IRWP E\ 6HSVHP EHU (P DIOLQIR# P SDWRF RU
0 DIO0 3% 32 UR| -DFNVRQ 0 6 RUWHIMWHUDQG SD\ E\ FLHGIWFDUG JRVRZ Z Z P SDWRF RU

0 3% + RWACH DVIAV DLH DYDLDE® 7XHVGD\  6HSWWAP EHU UG VKLRXJIK 7TKXU/GD\  6HSWHP EHU VK -3 5HVRUN 6SD

QUKW FXVRII GDVH6HSWAP EHU QG 9%$<9+: $9(18( %42:-06
* IRXSV&RGH 0 3%- &

7KHO DAMMMSSL3W FKRARILFDOS WRFIDWARQ 0 3$ LVDSSLRYHG E\ VIKH$ P HUFDQ 3\t FKRERJ LFDCS WRFLDVRQ VR VSRQVRU
FROVIQXLQJ HGXFDVIRQ | RUSM FKRRILWW 0 3$ P DLOVDLQV LHVSRQUELOW | RUVKLY SLRIWDP  DQG W FRQVIAQW
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30/HDGHUVKLS '"HYHORSPHQW PFEDGHEP \5 H FBP

30 & ( :RUNVKRS & ((BFHUEHDGLIWWH 5HILVWUDWLRC
6WUDQJHU OLQGV RQ 7ULDO ([SORULQJ WKH %F
DQG /HIJDO ,Q9WABWDQLH 0 +RZBDDGOBRRP *

30 /I XQFK % UHDN

30 &( 16 ,, &( FURHGEWYDWH S5HIJLVWUDWLRQ 5H°
,OQWURGXFLQJ WKH :$,6 $ &OLQLFLDQUV *XLGF
$VKOH\ -RQHV%BKOURRP )

30 % UHDN

30 &( 16 ,,, &( FUHGEWMOWH 5HIJLVWUDWLRQ 5H
,QYLVLEOH :RXQGV 7KH O\WVWHU\ DQG OLVFRQF!
,QMXU\ ° % +HDWK *RUGRQ 3K ' $%33 $QQH &
-HVVLFD : 8WOKHDLOWMERRP )

30 SBRVWHU 6HVVLRQ 6HWXS

30:HOFRPH 5HFHSWLRQ ZLWK ([KLELWRUYV
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50 3RVWHU 6HVVLRQ 6HWXS

50 *DYHO &0OXE %UW—I)INRB\AV\%DOOURRP +

530 %W UHDNIDVW ZLWK ([KLELWRUWYWDOARVWHB GHV VLI

$O*HQHUDO 6HVVLRQ O\&RRURQBLWQ OLOLWDU\ 3
$GDSWLQJ &DUH 2XWVLGH WKH &LUQAFRRFALEB +R

$0UHDN ZLWK ([KLELWRUYV

$6HVVLRQ $ &(, GWHGUWWLQJ (YLGHQFH %DV
&OLQLFDO &DUH &RUH &RPSRQHQWV /LPLWDW
SHFRPPHQGDWLRQV 6KDQQRQ )XVVHOO 3K '
%DOOURRP $
BHVVLRQ % &6 FIFHQUW. QWR 1HZ 7HU
OLVVLVVLSSLuV )LUVW 6WDWHZLGH 3UHY
3V\FKRVLV $VKOH\ -RQIW UFKRP %

307KH 6WUDQJHU 6RFLDO 5HJLRQYUBIWZRRRRQJ /X

SRVWHU 9RWH QIQFWLRQ $UHD

+'F; 0: AR ' AGP 0



X: o)

~Ju n .-- -I\. ".M- .

ND A EE— ,N),é

306HVVLRQ $&( FUHGSGWWDQJHU '"UHLC
7UHDWPHQWV IRU 1LJKWPDUH 'LV
3RSXODWLRQV OLFKDHO%SDODODDGR
6HVVLRQ % ( FUHGQWQWURGXFWLRQ DQG 3ULPH
$OWHUQDWLYH ORGHO RI 3HUVRQDOLW\ 'LVRUGEFE
'"HEKRQJ 3K ' &&KULYV *XDGDOXSH 0 o6 D \DRPOLLOQH

3OZSHQ OHHWGS.(%]RDUG RI SV\ FRRORIJYRRP * )
'DWD %%LDV(D]OURRP $

30% UHDN ZLWK ([KLELWRUV

306HVVLRQ $ &(,PISHBMWQJ &EXOWXUDOO\ &RPS
&DUH IRU ,QGLYLGXDOV RI ,PPLJUDQW 2ULJLQ
6KDQQRQ 0 ORRUH 3K ' 7DQMDOSHIRHREY BK '

6HVVLRQ3IMWOQGLQJI&( FUHGRWH RI 1HXURSV\FKRO
&UDQLRWRP\ 1DWKD@®GDBRVYVRBR %

30% UHDN ZLWK ([KLELWRUYV
30$ZDUGV 5HFHSWLRQ 'LQQHU % BDOM@WP$XFWLR (
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$0 %UHDNIDVW OHPEHUV®IDS OHIRW E QR

$0*HQHUDO 6HVVLRQ 7KH POMGUWMY RI OLOLWDU\
+HDOWK 3UHSDUDWLRQ IRU WKH 1H [%WD&RQIRRF

$GHVVLRQ $ &OHQH ®RWW/DFN 7KHUHRI LQ 3V
([DPLQLQJ &DXVHV ,PSDFWV DQG :D\V )RUZDU1
%DOOURRP %

3GHVVLRQ % &UWAUKBELWUDO 7KUHDW $VVHV\
ODQDJHPHQW .ULVW LYUDQHR BRI \$'
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UHI MWDWRQ HQGV 6 HSWP EHU QG 5 HI DADWRQY UHFHLYHG DI VWUWDWGDW! Z LA@IOQFXUDQ DGGIMRQDO IHH

5 HI X@U& RQYHQARQ DAMQGDQFH SLRYIGHV XS VR &( 63 $3$ FUHGIW
&(6$ $3%$ FUHGW DIHRIIHHG 1O 3 IH &RQYHQARQ: RUNVKRSV VHSDUDW UHI DADARQ IHTXILHG

5 YLD WH FRP SGMWG IRWP E\ 6 HS\WP EHU ( P DOIQR# P SDWRF RU
03% 32 UR[ -DFNVRQ 0 6 RUWHI IMWMUDQG SD\ E\ FUIHGIWFDLG JRWR ZZZ P SDWRF RU

4+ RWMCB DWAV DUH DYDIDE®! 7XHVGD, 6 HSWP EHU UG WILRXJIK 7KXWGD\ 6HSWP EHU W ,3 5HVRUW 6SD°
QUKW FXWRII GDM6HSWP EHU QG %$<9,(: $9(18( $%/2;, 06 1
* IRXSIV &RCGH 0 3%, &

110 DAVIMWISSL3 W FKR®J LFDCB WRFIDARQ 0 3$ LV DSSWRYHG E\ WH $ P HUFDQ 3\ FKRERJ LEDOS WRFIDWRQ \R
RQVRUFRQAOXLQ) HGXFDARQ IRUSV\ FKR®RI MW 0 3$ P DIQUWIQV UHVSRQVIELDN |RUWLY SLRIWDP  DQG W FRQMQW



